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COMMUNITY PRESERVATION COMMITTEE GRANT PROGRAM
COVENANT

Cape Ann Museum, Inc., a Massachusetts nonprofit corporation whose mailing address is 27 Pleasant Street, Gloucester, MA 01930 ("Grantor"), owner of real property located at 243 Washington Street, Gloucester, MA 01930 (Assessors Map 45 Lot 33) described in Certificate of Title No. 92880 (Exhibit B) registered with the Southern Essex Registry of Deeds (“Property”), hereby grants and covenants to the City of Gloucester (“City”), that said Property shall hereafter be held for 25 years from the date of this Covenant, subject to the following covenants: 

a. The Grantor shall not sell the Property, without the prior written assent of the City; and

b. The Grantor shall not demolish the Babson-Alling House situated on the Property. Demolition does not include destruction by a natural disaster or act of God.  

In the event of a breach of either covenant, during the term of this Covenant, the Grantor shall repay to the City the full $125,000.00 amount of the grant made to the Grantor by the City.

Attached hereto as Exhibit A and incorporated herein by reference is a plan showing the location of the Babson-Alling House. 

The covenants contained herein shall constitute covenants running with the land and shall bind and inure to the benefit of, and be enforceable by the City, its representatives, agents, successors and assigns. They shall apply to the Grantor and its successors and assigns, including any association or entity that may be formed to control or maintain the Property, and to such successors and assigns as may hereafter exist as a result of a foreclosure or of a bankruptcy. 

Grantor, by its signature below, states and acknowledges that the covenants established hereby are of actual and substantial benefit to the City and its citizens, and touch and concern those lands within the City on Washington Street and otherwise in the vicinity of the Property, and covenants on behalf of itself and its successors and assigns that it shall not claim otherwise. 

The City shall have access to all remedies in law or equity as are necessary and proper to enforce the covenants granted herein, including, but not limited to, halting or preventing the violation of the covenants by injunction or other lawful procedure (it being agreed that the City may have no adequate remedy at law), which shall be in addition to, and not in limitation of, any other rights and remedies available to the City. 

If any provision of this Covenant is held invalid by a court of competent jurisdiction, the remainder of the Covenant, or the application of such provision to persons or circumstances other than those as to which it is held invalid, shall not be affected, and shall remain in full force and effect. 

Notwithstanding anything to the contrary herein, upon the occurrence of the twenty-fifth anniversary of the signing of this Covenant, and provided the Grantor has neither sold the property nor demolished the Babson-Alling House, the City shall execute and deliver to the Grantor for registration at the Southern Essex Registry of Deeds a Release of Covenant confirming that this Covenant is released, terminated and no longer has any force or effect. Provided however, that the registration of such a document shall not be necessary to terminate the covenants contained herein upon the occurrence of the twenty-fifth anniversary of the signing of this Covenant. 

EXECUTED as a sealed instrument this                  day of 	 		, 2021.     
Cape Ann Museum, Inc. 

By 

						
CAPE ANN MUSEUM, Inc. 

                                             COMMONWEALTH OF MASSACHUSETTS

Essex County, ss.							                    

		On this           day of                              2021, before me, the undersigned notary public, personally appeared                                         , proved to me through satisfactory evidence of identification, which was a Massachusetts Driver’s license to be the person(s) whose name is signed on this document in my presence.

												
						Notary Public
						My Commission Expires:













ACCEPTANCE OF COVENANT
The foregoing Covenant is hereby accepted by the City of Gloucester this  	          day of 
				, 2021.


						
City of Gloucester

                                             COMMONWEALTH OF MASSACHUSETTS

Essex County, ss.							                    

		On this           day of                             2021, before me, the undersigned notary public, personally appeared                                         , proved to me through satisfactory evidence of identification, which was a Massachusetts Driver’s license to be the person(s) whose name is signed on this document in my presence.

												
						Notary Public
						My Commission Expires:

























EXHIBIT A
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EXHIBIT B
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